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Sources: PIF; MAGNITT; EY MENA IPO Eye. Figures approx. and rounded.
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Indicator sources: PIF AUM, PIF; Saudi venture funding, MAGNITT; GCC IPO proceeds, EY MENA IPO Eye and PwC Middle East; private
sector and SME GDP targets, Vision 2030 and Monsha'at; sukuk issuance, S&P Global Ratings. All figures approx. and rounded.
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Sources: Crunchbase News for global funding cycle data. The assessment in this paragraph is our analysis.
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Sources: Saudi and MENA venture funding, MAGNITT; GCC IPO activity and listings, EY MENA IPO Eye and Saudi Exchange. Figures
approx.
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Sources: MENA and Saudi venture reports, MAGNITT. Figures approx. and rounded.
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Sources: EY MENA IPO Eye and PwC Middle East. Proceeds approx.; 2022 was inflated by a small number of very large listings.
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Sources: national targets, Vision 2030; domestic deployment commitments, PIF; fund-of-funds programmes, SVC; SME finance and

guarantees, Monsha'at.

i &gl Jldo MF Qg olaral.l @aloll
(L3 5) ULl Edglly 1 dyg) Wilbadiimo dijlio

LA
(o yg) Wb dviuo NI (L) el &udg ]|
10% 10%
0
0% ~
%
L €. E
F0% E
9 -
H -r.
A&l 11 AALBY dnn Syl litioll &an QLI (Lo UaLAJ ELASI dnn

ool Qi (o dnwgiollg lloayl ylaoll
Sources: programme targets, Vision 2030; SME data, Monsha'at. Current shares approx. and vary by measurement basis.
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Sources: venture and unicorn funding data, Crunchbase News and MAGNITT; Nomu listing framework, Saudi Exchange; portfolio
company launches, PIF.
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Source: global venture funding cycle, Crunchbase News. The readiness observations are our analysis, drawn from standard
diligence practice.
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Our analysis, based on standard diligence practice. Lead times are indicative and vary by company; no external source is claimed for these
estimates.
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Sources: authorization requirements for securities business, CMA. Valuation and liquidity observations are our analysis.
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