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Source: Crunchbase News (news.crunchbase.com/venture) | CB Insights (cbinsights.com/research/startup-failure-reasons-top)
| DocSend Startup Index (docsend.com/index) | Carta Data Desk (carta.com/data) | KPMG Venture Pulse (komg.com).
Figures 2023-2025, approx. and rounded.
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Source: the funnel is illustrative, based on screening and funding rates reported by Crunchbase News
(news.crunchbase.com/venture) and DocSend (docsend.com/index); failure reasons are from CB Insights
(cbinsights.com/research/startup-failure-reasons-top). Multiple answers were allowed, so shares sum to more than 100%. Al
figures approx.
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Source: funding history compiled from Crunchbase News (news.crunchbase.com/venture) and KPMG Venture Pulse (kpmg.com).
Values are approx. and rounded.
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Source: cash and legal failure shares from CB Insights (cbinsights.com/research/startup-failure-reasons-top); deck review time
from DocSend (docsend.com/index); revenue expectations from Carta (carta.com/data).
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Source: figures as sourced on Slides 4-8, that is (i.e.) Crunchbase News (news.crunchbase.com/venture), CB Insights
(cbinsights.com/research/startup-failure-reasons-top), DocSend (docsend.com/index) and Carta (carta.com/data).
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Source: 2024-2025 history from Crunchbase News (news.crunchbase.com/venture); the 2026-2030 values are the author's
estimates (est.) extrapolated from that trend.
Note: predictions are estimates (est.) based on current trends, not guarantees.
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