Cancellation of

The Zakat, Tax and Customs Authority (ZATCA) once again called upon taxpayers to benefit
from the “Cancellation of Fines and Exemption of Financial Penalties" initiative before 31
December 2024.

This Initiative covers exemption from penalties for;
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shall be required to get registered with tax authorities, submit tax returns, and pay the princi-
pal amount of tax due to get the benefit of the exemption.

However, the following penalties imposed by the tax authorities are not covered under the initiative:
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Fines paid

Tax evasion before the

violations initiative's
effective date.

How Insights Can Help?

As a tax adviser, Insights can assist you by:
® Focusing on maximizing initiative benefits while ensuring
compliance.

Identifying outstanding fines or penalties eligible for exemption.

Advising on maintaining tax records and paying outstanding tax ~\

liabilities to qualify for exemptions.
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Developing customized strategies based on clients' specific tax curacy and timeliness, there \_
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